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s STANDARD INSURANCE LIMITED

STANDS FOR SERVICE & SECURIW

Standard fnsurance Limited
Statement of Financial Position (Un- audited)

As at September 30, 2022

Particulars As at 30th September
2022

A Non- Current Assets:
Fixed Assets (At cost less depreciation) (Note- 5.00) 46,543,393
Investments (Note- 6.00) 161,953,382
Total Non- Current Assets 2O8,496,775

B Current Assets:
Stock of Printing Material 1,949,L22
Sundry debtors 52,748,592
Advance, deposits & pre-payments 99,860,682
Cash & Cash Equivalents ( Including FDR) (Note- 7.00) 1,t29,782,356
Tota! Current Assets L,284,34O,752

Total Assets 1,492,837,527

c Current Liabilities:
Creditors and accruals t49,013,29r
Outstanding Claim L67,532,315
Balance of fund Account t72,862,90L
Deposit premium 91,547,220
Lease Liability t8,48t,049
Unclaimed Dividend Account (Note- 8.00) 2,051,539
Deferred Tax Liability (Note- 11.00) 2,446,966
Total Current Liabilities 603,935,181

D Shareholder's Equity:
Share Capital 432,965,920
Other Reserve (Note- 9.00) 393,996,895
Retained Earnings 61,939,530
Total shareholder's Equity 888,902,345

Total Shareholder's Equity & Liabilities t,492,837,526

E Net Assets Value (NAV) Per Share (Note- 12.00) 20.53

\4/Cqa(^ k'u4r^j.d'A- tur
Chairman

Place: Dhaka
Date: 26th October, 2022

&xakt)""

W/;,

Director Chief r

Chief Financial Officer

As at 31st December
2021

55,532,1 1 1

t55,270,431
2to$02,542

2,395,9L4
43,273,295
96,110,062

1,166,158,555

1,307,937,826

1,5L8,740,369

t54,873,527
213,472,000

L66,642,818

95,261,533
25,629,533
t,265,499
2,447,007

659,591,9t7

432,965,920

394,

80,v88,232

859,148,451

1,518,740,368

19.84

Head Office : Civi! Engineers Bhaban, 69, t\Iohakhali C/A (Level-05), Dhaka- 1212, Bangladesh.
TEL: PABX : 9BBB54B, 9880706, 9846040, Fax : BB0-2-58812756,E-mail: info@standardinsurance.com.bd

www. standardinsurance.com. bd



STANDARD INSURANCE LIMITED
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STANDS FORSERVICE & SECURITY

Standard Insurance Limited
Statement of Comprehensive Income (Un-audited)

For the 3rd Quarter ended September 30,2022

ChiefChairman

Place: Dhaka
Date: 26th Oclober, 2022

Wwb
Chief Financial Officer

Particulars
January to September July to September

2022

262,404,393

42,269,767

51 483

356,OL2,643

28,448,186

147,605,366

53, 636

6,220,093

235,243,27L

LLg,769p72
33,729t908

33,730,049

( 141)

86,039,464

32,L 551

61,939,530

1.99

202L 2022

86,961,491

L2,284,821

LLs,245,LLg

6,568,545

46,L70,985

17 ,194,435

7,820,04L

7L,754,006

43,49LtLL3

L2,898,463

13,459

69,123,365

37,776,485

61,939,530

o.7L

202L

A Income

Net Premium 266,282,939 8t,273,992

Re- Insurance Commission 34,689,164 19,00r,927

Income from Interest, Investment & Others 65,263,960 30,371,790

Total 366,236,063 L3Ot647t7O9

B Expenditure

Claims 54,584,545 24,823,734

Management Expenses 139,836,654 53,442,449

Commission 22,095,800 1,866,095

Reserve for Unexpired Risk Adjustments 23,915,718 4,228,472

Total 24O,432,7L7 84,360,690

c Net Profit Before Tax 125,803,346 46,287,OLg

D Provision for Income Tax 29t77L,690 lot995tL52
Current Tax (Note- 10.00) 29,799,469 1 1,129,581

Deferred Tax (Note- 11.01) (27,779) (134,429)

E Net Profit After Tax 96,031/656 35,29L,867
F Balance of profit b/f 34,666,404 80,906,193

G Other Reserve & Provision 27,0L2,5L3 12,5L2,5L3

H Retained Earnings 103,685,547 103,685,547

I Earning Per Share (Note- 13"00) 2.22 0.82

Head Office : Civil Engineers Bhaban, 69, Mohakhali C/A (Level-O5), Dhaka- 1212, Bangladesh.
TEL: PABX : 9888548, 9880706, 9846040, Fax : 880*2-58812756,E-mail: info@standardinsurance.com.bd

www. standardinsurance.com. bd
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15,998,807

12,885,004

30,592,650
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STANDARD INSURANCE LIMITED

@vCIwwryA
{4u,,a'u4*'4
\ Director

STANDS FOR SERVICE & SECURITY

Standard Insurance Limited
Statement of Cash Flows (Un- audited)

For the 3rd Quarter ended September 3Ot 2022

chChairman

Place: Dhaka

Date: 26th October, 2022
Wn'-

Chief Fi nancial Officer

Particulars
January to

ber
2022

51 1,851,594

(491,509,134)

20t342t46o

January to
September

2021

A. Cash flows from operating activities

Collection from Premium & Other Income 477,304,908

Payments for Management Expenses, Claims and Others (353,976,631)

Net Cash provided by/ (Used in) operating activities 123,328t277

B. Cash flows from investing activities:

Purchases of Fixed Assets (Addition) (L,L23,926)

6,576,749

(6,67t,95t)

(1,219,129)

(4,457,243)

Gain on sales of share 30,562,053

Investment in Share (17,107,090)

Net Cash provided by/ (Used in) investing activities 81997r72O

c. Cash flows from financing activities:

Dividend Paid (55,499,530)

(55,499,530)

(36,376199)

1,166,1 58,555

1t129,782,356

o.47

(53,300,018)

Net Cash used in financing activities (53,300,018)

D Net Increase/ (Decrease) in Cash & Cash Equivalent ( A+B+C) 79,O25,979

E Openinq Cash & Cash Equivalent t,020,474,492

F Closing Cash & Bank Balance (D+E) L,O99,5OO,471

G Net Operating Cash Flow per Share (NOCFPS) (Note- 14.00) 2.85

Head Office
TEL: PABX

Civil Engineers Bhaban, 69, tvlohakhali C/A (Level-05), Dhaka- 1212, Bangladesh.
9BBB54B, 9880706, 9846040, Fax : 880-2-58812756, E-mail : info@standardinsurance.com.bd

www. standardinsurance.com.bd



STANDARD INSURANCE LIMITED
STANDS FOR SERVICE & SECURITY

Standard Insurance Limited
Selected explanatory notes to the Financial Statements
For the period ended September 30t 2022 (Un- audited)

Note-1.00: Lgqal form gf the Company

Standard Insurance Limited was incorporated as a Public Limited Company in Bangladesh in the year 1999 under the
Companies Act 1994. The Company, within the stipulations laid down by Insurance Act 2010 and directives as received
from Insurance Development & Regulatory Authority (IDRA) time to time, provides non - life Insurance services"

Nste-2.00: Basis of pr

3rd Quarterly Financial Statements have been prepared based on International Accounting Standard (IAS) 3a: "Interim
Financial Reporting" and in accordance with other International Accounting Standards (IAS), the Companies Act 1994, the
Insurance Act 2010, Securities and Exchange Rules 1987 and other applicable laws and regulations.

Note-3.09: Accounting oolicies and method of coF,ogtatjons
Accounting policies and method of computations followed in preparing 3rd quarterly Financial Statements are consistent
with those used in the annual Financial Statements, prepared and published for the year ending December 31, 2021.

Note-4.00: Credit Ratinq Reoort
Argus Credit Rating Services Ltd. has declared rating of the Company long term AA and short term ST-2 based on the
audited financial statements December 3l,2O2O and unaudited financial Statement 3rd quarter 2021. Rating validiW is up
to November 07, 2022.

January to Sep January to Dec
2022 202L

Note-5.00: Fixed Assets
Prooertv, Plant & Equ,ioments
Opening Balance (Cost)

Add: Addition During the period

80,990,160
Less: Accu mulated Depreciation 51 252 128

30,615,834 32,38L,O32

80/990,160

1,,123,926
g2,lt4,0g6

75,3L9,287

5,670,873

Prooertv, Plant & Equlpments- Riqht of Use (ROU) Assets
Opening Balance (Cost)

Add: Addition During the period

Less: Disposal/Adjustment during the period

Less: Accumu lated Depreciation

Total Fixed Assets

Note-6.00: Investments
5 Years National Investment Bond

Investment in Share

_____!Ep?zE9_ _____?q.Et9Z9_

_____4e3E9E_ 11

25,000,000

136,953,392

25,000,000

130,270,431
161,953,382 ,-55,270,43L

34,465,848

2,1 1 1,856

4V5,681

26,471,677

7,994,L71

36tLO2p23
20,174,464

34A6s$48
11,3t4,769

W W-
Head Office
TEL: PABX

Civil Engineers Bhaban, 69, tr/ohakhali C/A (Level-05), Dhaka- 1212, Bangladesh.
9888548, 9880706, 9846040, Fax : BB0-2-58812756,E-mail: info@standardinsurance.com.bd

www. standardinsurance.com. bd



STANDARD INSURANCE LIMITED
STANDS FOR SERVICE & SECURTTY

Note-7-QOl tash & eash Equiva|ents
Cash in Hand

Cash at Bank

Fixed Deposits Receipt (FDR)

Note-8.9Q: Unclai{ned PiyidenS Account
Opening Balance

Add: Dividend for the year

Less: Payment made during the period

Note-9.00: Other Reserve

Reserve for Exceptional Losses

General Reserve

investment Fluctuation Fund

Note-19.00r Provisiort for Cufrent Tax

Accounting Profit

Capital Gain

Addl Accounting Depreciation

Less: Tax Base Depreciation

Less: Reserve for Exceptional Loss (as per 4th Schedules, Para-6 of Income
Tax Ordinance-1984)

Tax on Income @ 37.50o/o

Tax on Capital Gain @ 10o/o

Note,-1.1.00r Deferred Tax Liabilitv
Carrying amount of Fixed Assets as per Accounts

Less: Carrying amount of Fixed Assets as per Tax Base

Taxable Temporary Difference

Tax @ 37,50o/o

January to Sep January to Dec

2022 202L

10,386,657

86,045,699

1,033,3s0,000

9,810,507

70,198,048

1,086,150,000

L,129,782t356 1,166,158,555

L,265,499

56,285,570

480,627

54,120,740

57,551,069
55,499,530

54t6OLt367

53,335,868

21051,539 L,265,499

393,996,895 345t394,299

January to Sep January to Sep

2022 2021

L19,769,372

(6,576,748)

11,907,379

125,803,346

(30,562,053)

3,070,199

12511OOrOO3

1 1,907,005

25,000,000

98t3LL,492
2,996,121

24,000,000

88,192,998 71,3L5,371

33,072,374

657,675

26,743,264

3,056,205

33,730,049 29,799469

30,615,834

24,090,857

32,296,962

25,076,258

6,524,977 7

2,446,866 2,707,764

wE-

332,220,410

32,500,000

29,276,485

307,220,410

30,500,000

7,673,999

Head Office : Civil ng neers a J1,

TEL: PABX : 9888548, 9880706, 9846040, Fax: 880-2-58812756,E-mail
www. standard insuranc'e.com. bd

ES

i nfo@sta ndard i nsu ra nce. com. bd



STANDARD INSURANCE LIMITED
STANDS FOR SERVICE & SECURITY

Note-11,01: Deferred Tax ExLenses/ (Incomc)
Current period Deferred Tax Liability

Less: Opening Deferred Tax Liability

Deferred Tax Expenses/ (Income)

Note-I,2.00: Net Assets Value (NAV) per Share:
Net Assets Value per Share has been calculated based on average number of 43,296,592 shares outstanding as at
September 30, 2022. Details calculations are as follows:

January to Sep January to Dec

2022 2021

a) Net Assets

b) Number of Ordinary Shares outstanding during the period

Net Assets Value (NAV) per Share

888,902,345

43,296,592

859,148,45 1

43,296,592

20.53 19.84

Nolq-13.00: Earninos oer share (EPS):

Earnings per share has been calculated based on weighted average number of 43,296,592 shares outstanding for the
period ended September 30, 2022. The details computation is given below :

Jan to Sep Jan to Sep July to Sep July to Sep

2022 202L 2022 202L

a ) Net Profit after Tax

b) Number of share outstanding during the penod

c) Basic EPS

86,039,464

43,296,592

96,031.656

43,296,592

30,592,650

43,296,592

35,297,867

43,296,592

1.99 2.22 o.7L 0.82

Deviation from previous period; Due to decreasing Premium Income & Investment income and increasing expenses,
Earning per share (EPS) decreased at the same period compared to the previous period,

Note-1,4.00r Net Ooeratinq CaSh Flows Per Share (NOCFPS):

Net operating cash flows per share has been calculated based on weighted average number of 43,296,592 shares
outstanding during the period. Details calculations are as follows:

January to Sep January to Sep

2022 2021

Net Cash Generated from Operating Activities

Average Number of Ordinary Shares

Net Operating Cash Flows Per Share (NOCFPS)

20,342,460

43,296,592

L23,328,277

43,296,592

o,47 2.8s

Deviation from previous period: Due to payment of Provisional Expenses and Claim, operating cash flow per share
decreased at the same period compared to the previous period.

I *

2,446,866
2,447,007

2,707,764
2,735,543

Head Office
TEL: PABX

Civil Engineers Bhaban, 69, [tlohakhali C/A (Level-05), Dhaka- 1212, Bangladesh.
9888548, 9880706, 9846040, Fax : 880-2-58812756, E-mail : info@standardinsurance.com.bd

www standardi nsurance.com. bd



STANDARD INSURANCE LIMITED
STANDS FOR SERVICE & SECURITY

&tq!5.0@f!!!9gE!oerati nq gash f low :

Net profit before tax
Adjustment:

Depreciation

Finance Cost

Office Rent/ Lease Installment Paid

Gain on Disposal/Adjustment of ROU Assets

Gain on sale of Share

Changes in working capital:
Increase/(Decrease) the balance of fund

Increase/(Decrease) the premium deposit

Increase/(Decrease) the outstanding claims

Increase/(Decrease) of sundry creditors

(Increase)lDecrease of Stock of Stamps & others

(Increase)/Decrease of Advance, deposit & prepayment

(Increase)/Decrease of Sundry debtors

Income Tax Paid

Net Cash Provided byl(Used in) Operating Activities

Note-16.,00 ; Tra nsaction with related oa rties:
s with

January to Sep January to Sep

2022 2021

L19,769,372

tL,907,379

t,871,834

(10,812,601)

( 13,45 1)

(6,576,748)

6,220,093

(3,714,3L3)

(45,939,685)

( 13,590,285)

446,792

(3,750,620)

(9,475,297)

(26,000,000)

125,803,346

3,070,t99

(30,562,053)

23,915,7L8

15,882,513

(6,395,050)

3 1,3 18,182

296,591

(21,047,025)

6,045,956

(25,000,000)

20|342460 123p28,277

2022were as follows

Name of the related party Relationship
Premium Earned

up to 30,09.2022

Premium
Outstanding up to

30.09.2022

Claim Paid up to
30.09.2022

Adhunik Plastic Industries Ltd Common Director 1,659,749

Amotex Ltd. Common Director 888,883

Concorde Knitting & Dyeing Industries Ltd Common Director 1,556,393

International Trading Services Ltd Common Director 8,270,422

Kazipur Fashions Ltd Common Director 1,015,393

Standard Stitches Ltd Common Director 4,439,903 50,000,000

Sterling Designs Ltd, Common Director 8,191,555

Standard Group Ltd Common Director 5,024,257

Shams Styling Wears Ltd Common Director 3,552,229

Transworld Sweaters Ltd Common Director 2,t37,399

The Civil Engineers Ltd. Common Director 26,793,508

Tip Top Fashions Ltd. Common Director 93,000

Wear Mag Ltd Common Director 862,190

Your Fashions Sweater Ltd. Common Director 1,465,373

Total 65,948,L22 50,000,000

tl
Head Office : Civil Engineers Bhaban, 69, lVlohakhali C/A (Level-05), Dhaka- 1212, Bangladesh.
TEL: PABX : 9888548, 9880706, 9846040, Fax : 880-2-58812756,E-mail: info@standardinsurance.com.bd

www. standardinsu rarice.com. bd



STANDARD INSURANCE LIMITED
STANDS FOR SERVICE & SECURITY

Note-17.00: Pavments to CEO and Officers:
The aggregate amount paid (except directors fees for attending board meeting) during the period September 30,2022to
Chlef Executive Officer (CEO) and officers of the company (9 Persons) are disclosed below as required by Securities and
Exchange Rules 1987.

During the period no payment has been made to any non-executive director for any special services rendered.

Note-18.00: Workers Profit Pafticioation Fund (WPPF)

The company does not provide WPPF. It is required to establish WppF @ 5yo of net profit before tax after charging such
expense in accordance with the Section 234 of Chapter 15 of Labour Law 2006 (As Amended in 2013).Bank & Non Bank
Financial Institution Division letter Ref.53.00.0000.311.22.002.17-130, Dated 14 February, 2017, they requested
clarification from Ministry of Finance & Ministry of Labour & Employment regarding the applicability of the provisions for
the sector, Similarly Bangladesh Insurance Association has corresponded with Finance Ministry on this matter requesting
for exemption for insurance companies. As no decision has been yet concluded on such communications, we are yet to
provide for the said provision.

Pafticulars Chief Executive
Officer (CEO) Officers

Taka Taka
Remuneration 1,170,000 3,270,600

House Rent 702,000 1,962,360

Bonus 260,000 726,800

Contribution to Provident Fund 104,000 26L,450

Enteftainment 234,000 654,t20
Medlcal Expenses 234,000 327,060

Conveyance Allowance Transport 158,148 321,785
Other Welfare Expenses 136,800

Total 2$62,L48 71660,975

Head Office
TEL: PABX

Civil Eng rs a a
9888548, 9880706, 9846040, Fax : 880-2-58812756,E-mail:info@standardinsurance.com.bd

www. standardinsu rance.com. bd
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STAN DARD INSURANCE LIMITED
STANDS FOR SERVICE & SECURITY

Standard Insurance Limited
3rd Quarter Financial Information 2O22 (Un- audited)

Comparative Financial Highlights of the Company

SL No. Pafticulars 2022
(January to September)

2021
(January to September)

1 Net Operating Cash Flow 20,342,460 123,328,277

2 Net Operating Cash Flow Per Share 0.47 2,8s

3 Net Profit After Tax 86,039,464 96,031,656

4 Earning Per Share (Jan to Sep) 1.99 2.22

5 Earning Per Share (July to Sep) 0.71 0.82

SL No. Particulars 2022
(January to September)

2021
(January to December)

1 Net Asset Value (NAV) 888,902,345 859,148,451

2 Net Asset Value Per Share 20.53 19,84

Place: Dhaka
Date: 26th October, 2022

(Md
Co Secretary

Head Office : Givil Engineers Bhaban, 69, tr/ohakhali C/A (Level-O5), Dhaka- 1212, Bangladesh.
TEL: PABX : 9888548, 9880706, 9846040, Fax : BB0-2-58812756,E-mail: info@standardinsurance.com.bd

www. standardinsurance.com. bd


