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2020 2019

Maote-222.09 Lapital galn on sale of shars
Profit an salke of share 7.711.662 -
7,711,582 -
Note=-22 02 Otheer Incame
Sale of newspapar 141,000 -
Condributicn Fefund fram Proswvidénd Tumnd 2,448 102 -
2,459,102 -
Mote-2-3.00 Expenses of Management
Fira 568,781,758 58,346,181
Marmne 81,928,553 TE,160,035
Motor 8,498,253 B.822 77T
Miscalanaows 10470217 8,354 873
138,686,781 152,683,867 |
Maole-24. 010 FRaserve Tor Unexpired Risk
Reserve for unexpired risk has been madse on net premium mcemes including Public Sector Business at the
following rates for 2020,
Particulars Total Premium Y Salance of Pund
2020 2018
Fira B9 047 352 50% 44 523,676 32,6543, 252
Marine 162,193,921 0% TE.096,961 80,535,084
otor 26 882 152 S0 13,441,076 13,593,115
Miscallanaows 23,145 248 50% 11,672,623 8,031,380
Total 201.268.671 145,634, 336 142 702 841
Nota-25, 00 Premium Less Re-Insurance
Class of Business Direct Business PSR Re-nsurance Total
Caded
Flre 166,354,370 12,041,247 (85,348,265) B9.047 352
I arinse 180,197 307 18,4592 971 (46,406,447) 162,183,621
|Mdotar 27 560,508 e (3891 0200 26,882,152
|MIE:1::BILEIn&l::I|.IE- 24 215,866 30,875,851 (31846471} 23,145 246
|Tnlll 368,318 542 64,632,332 (171,682,203} 201,268,671
Mota-23,.0 Total Gross Premium
Direscl Bussiness 388,318,542 400,663,352
Public Secior Business (PSE) 4632, 332 88.608.975
Total 462 8950 874 488,172 327

Note-26.00 Transaction with related parties
Detalls of transactions with related parties and balamces with them as at Decamber 34, 2020 were a3 followa:

. . Pramium
Name of the related party Relationship | = “';ugﬂ""”*“ " outstanding Claim Paid in 2020
up to 31122020

Slandard SHiches Lid. Commaon Direcior 8,042 681 - 36,837 178
Your Fashions Sweaber Lid. Common Dérector 1,965 143 - -
Wear Mag Lid. Cammon Daeclor 3,487,762 - -
Tulaganon Fashions Lid. Commaon Direcior 10,015 - -
Transword Sweaters Lid Common Direcior 1,359,603 - -
|I|:|| |En|:| Fashions Lid. Comman Deecior 2722553 - -
The: Civil Engineers Lid. Common Derector 33,248 415 - -

Dasigns Ltd, Common Darecior 1,334,252 - -
Slandard Fatail Lid. Comman Derecior (0] - -
Standard Group Lid, Common Deector 9,354 438 - -
Standard Fashbons Lid. Comrman Direclor 280 447 - -
Sharms Styling YWears Lid, Commion Derectior 2 671,241 - -
Peak Fashions Lid. Cormmon Direcior 460 - -
Matexport (BO) Lbd. Commoan Deecior 11,170 - -
Fazipur Fashions Lbd, Common Deecior 1.072 090 - -
International Trading Servicas Lid. Common Darecior 5.836.209 - 16,320,834
Inre Chemicals Lid. Commion Derecior B0 - -
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Amount Armount
2020 2010
Crazy Fashions Lid, Common Direcior 356,606 - -
Concorda Knitting & Dyeing Industries | Common Direcior 24,014 - -
Anvobex Limited Commaon Director 13,177 - 4,312,225
Borme Lirmibesd Common Director 10,825 - -
Adhunik Poshak Shilpa Ltd. Carmmaon Direcior 2 EB5,036 - -
Adnunik Plastic Industries Lid. Comman Direcior 1,680 - -
Total 76,582,923 ST.270,237
Mobe-2T .00 Payments to CED and Officers
The aggregate amount pald {except directors fees for attending board meeting In Profit and Loss Account)
during the vear o Chief Executive Officer (CED) and officers of the company (B Persons) are disclosed below
as required by Securities and Exchange Rules 18487,
Chief Executive .
Designation Officer (CED) Hificers
Takas Taka
Reamumnaration 1,560,000 3,286,600
Howuse Rent B368.000 1.966.580
Banus 390,000 GAT.750
Confribadtion to Provident Fund 156,000 385,800
Entariminmant 312,000 838,110
Medical Expenses 312,000 325,830
Comeyance Allowance Transpor 193,698 327302
Crthar Welfare Expenses - 528 8080
Tatal 3,859 698 B 13T, 182
Dwring the year no payment has been made to any non-executive director for any special services renderad.
MNoba-Z8.00 Earning Per Share |(EF3)
The Company calculales Eamings per Share (EPS) in accordance with "|AS-353: Eamings Per Share,” which
hes bean shown on the face of the income staterment snd this has baen calculated by dividing the hasic
aarmings by the weighled average nember of ordinary shares outslanding Tor e year. The details
computation is given below ;
a ) Eaming attributable to the Ordinary Sharehokders
Med Praf after Tax B0 B35, 108 81,544 353
b) Mumber of share outslanding during the Year 43,208 502 43 706 5O2
c) Basic EPS 2.07 1.88
@ ) Earmning attributable to the Ordinary Shareholders
et Profit after Tax EQ 635,108 81,544,353
Bb) Mumber of share outsianding during the Year 43,206 502 41,368 660
c) Basic EPS 207 1.97
Mole-20.00 Met Assals Value as per Share

Met Assets VWalue as per Share has been calculated based on average number of 43298592 shares
outstanding as at December 31, 2020, Detads calculations are as folloaws:

Mat Assals

Cirdinary Sharas at 18t January

Bonue Sharas |esued

Average Number of Ordinary Shares outstanding
during the year

Avarage Mumbsr of Ordinary Shares

Het Assets Value as per Share (Previous year restabed)

>>>
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H26,4T3,474 TR0, 134, 960
43,206 562 39,360,539
- 3,936,053
43,206,502 43,206,502
43,206 582 43,206,552
19.09 18.02

&
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Mote=-30,00

Mote-30.01

Mate=-31.00

Nate=32.00

Mote-33.00

>>>

}}), STANDARD INSURANCE LIMITED {{{

Amount
2020
Met Dperating Cash Flows Per Share

Met Operating Cash Flows Per Share (MOCFPS) has been calculated based on weighted sverage number of
43,286,592 sharas outstanding during the period. MOCFPS in respect of previous period has bean restated
based on 43, 206,592 chares. Detalls calculations are as follows:

WNet Cash Generated from Operating Activities 124,134, 301 105,560,177
Auerage Mumber of Ordinary Shares 43,296 582 43,298,592
Net Operating Cash Flows Per Share (Previous year restated) 2.87 2.44
Reconciliation of net profit to net operating cash flow:

Net profit before fax 122,729,035 112,184,506
Adjustmeant:

Depreciation 3,525 242 3,588,229
Capital Gain (7, 711,562) -
Davidand Income (4,185,117} (1,023,070}
Changes In working caplital:

Increased{Decrease) the balance of fund 2,931,485 3,047,533
Increasaf{Decrease) the pramium deposit 8,873,342 {11.648.822)
Increasaf{Decrease) the outstanding claims 20,977,700 (72,000}
Increase’Decrease) of amaount due o other persons or body (28,628,811) 68,056,522
Incraasaf{Dacreasa) of sundry creditors (5,07 3,083) (722.528)
[Increase)Decrease of Stock of Stamps & others 86,541 (BBS5,165)
(Increase)Decrease of Advance, deposil & prepayment {9,523,968) (3.989,6802)
[Increase)Decrease of Amount due from other persons or body 48,885 306 (16,164,661}
(Increase)Decreass of Interest accruad 5,711,688 (8,176,679
(IncreasayDecrease of Advance Income Tax {5,005,902) 2,262,542
Income Tax Paid {30,357 5BE) {40,595, 328)
MWet Cash Provided byfiUsed in) Operating Activities 124,134,301 105,560,177

Contingent Liability

There are contingent labiltles on acoounts of wnresolved disputed corporate Income tax assessment
invalving tax claims by the tax authority (Appellate Tribunal) net demand of Th 18,326,491 and Tk
16,614,634 for assesament year 2016-2017 and 201 7-201 8 respectively for which cases are pending with the
High couwrt division of Suprense Court.

Further demand of Tk, 19,770,780 by the DCT for the assesament year 2018-2019, the matier s under
process HHDFII‘HI.

General
a) Capital Expenditure Commitment

There was no un-provided commitrment of capital expanditure as at 31 Decembar 2020.

Subsequent Event

a) The Board of Direciors has recommended for payment of Cash dividend § 12.50% on paid up capital oul
of the surplus avallable for distribution at the end of the year 2020, as decided by the Board of Director in their
meating hekd on 23rd May 2021, which is subject to the approval of shareholders in the forthcoming Annual
Ganeral Mesting of the company.

b) There ks no ather shgnificant event that has occurred betwesn the Balanos Sheeat date and the date when
the financial statamant ware authorized for isswe by the Board of Diractors.

& LK
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Classifled summary of Assets as at 31 December 2020

<X

Particulars

Book value as per
Balance Sheat

Markeat Valus

Remarks

IrvweasErres il 138 460, 008 125 464 188 | Raalizabla Walie
Cash in Hand 8.500.4385 8,500, 4359| Raalizable Valua
Fixad Deposits 970, F50, 000 270, 75D 00| FRaalizable Walue
STD & Currant Accounts with Banks 41,224,053 41 224 053 | Raealizable vValua
Accrued Intersst 44 516,983 50,228 852 | Raealizable Walue
Cither Assats 28, 728 686 23,632,784 | Reaalizable valus
;";'I‘:E‘ due from other parsons or bodies 10,460,396 10,460,396 | Realizable Value
Frinting & Stationery 1.542 470 1,542 470 Al ot
Advance, Deposit & Pre-payments 26,311,124 26,311,124 Al cgneidened
Fixad Assals (Al coat less Depraciation) 30,8908 818 30,800 898 Al w&dmn
Total 1,301,414,047|  1,280,024,022

>>>

Ceriflicates under saclion Fia) and (b} of part 1 of the First schedule to the Insurance Act, 1938 (Naw Act-
2010). Certified that the value of all assets have baan reviewsad, the said assel have been sal forth in the
Balancs Shaat at amount not axcesding thair realizable or marked valwe.

Motas form the integral part of thasa financial statemant.

Signed in terms of cur report of even date annexed

—e=ane (SEVA

Chairman

L

Chief Financial Officer

Place: Dhaka
Date: 23rd May, 2021

B

&9

Diirector

Company Secretary

X

Director

Chief Executive Officer

Auditor's report to the shareholder's ses
annexed report of date.

KHA oA L.0r

KM, Alam & Co.
Chartered Accountants
ONVC-2105231 16285247975
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((BRANCH OFFICES )

Head Office

Cavil Engnears Bhaban,

69 Mahakhali CA (Leval-05),
Dihaka-1212.

Pheore: (22000707, 02-212281435

Principal Branch

Civil Syeed Tower [Level-05)
T, bdochakhali CiA,
Dhaka-1212.

Phone: 01758-724116

Faltan Branch

Sakh Center (6" Floor)

56, Purana Pallan
Dieka-1000.

Phone; 8554145, 7113996,

Morth South Road Branch
13, Bangshal Road (3" Floor)
Dhaka,

Phane: 7112337

Elephant Road Branch

531, Mew Elephant Road (2" Floor)
Dhammaondi, Dhaka-1205.

Phone: 585811407

Mymensingh Branch

A-Alim Plaza (5" Floar)

2008, B.Goho Road (Station Road)
Ganginerpar.

KMymensingh.

Phone: 01915-454444

Sirajgonj Branch
Mostafa Plaza (3" Floor)
5.5. Road, Sirajgon|
Phone: 01812-484051

Anderkillah Branch

Mazir Ahmed Chowdhury Road
26, Shahi Tower (2nd Floor)
Anderkillah Chatiogram.
Phone: 01730-312750

Moapara Branch
Stafion Bazar,
Moapara,
Phana: 04 21-62677

Maogaon Branch

Star Plaza (2™ Floor)

Bala Mor, Bazar Road

Maogaon,

Phome: (4704-330100

Rangpur Branch

House — 06 {1 Floor), Road - 02

Senpara Road, Rangpur.
Phone: 017152707593

ANNUAL REPORT = 2020

Muotijheel Branch

Dilkusha Center (7" Floor), Suite no.701
28, Dilkuesha CfA, Dhaka-1000.

Phone: 9563120, 957 1087

B.B. Avenue Branch
Babylon Center {3 Floor)
26, Banga Bandhu Avenie
Diearka= 1000,

Phons: 0567647

Moulvi Bazar Branch

69-70, Mouhi Bazar Towes (Gth Floor)
Mouli Bazar, Chack Bazar
Dhaka.

Mobile: 01913387101

Kawran Bazar Branch

67/E, Kaz Mazrul |slam Avenue (3 Floor)
Kawran Bazar, Dhaka,

Phone: 8111859

Faridpur Branch

103, Goal Chamat (1% Floor)
Hazratala, Fardgur,

Phone: (631-65304

Bogra Branch
J03TT, Tinpotty, Barogola

Bogra.
Phone:01710-187219

Agrabad Branch

Makka Madina Trade Canter (10" Floor)
78, Agrabad ClA

Chattogram.

Phoma: 031-T11248, 711258

Jashore Branch

43, MK, Road (5" Floor)
Jashaore.

Phone: 01677-661519

Natore Branch

Erik Plaza (3™ Floor)
56 Kanaikhali

Malorns.

Phona: 01718282101

Sylhet Branch

Fair Towear, Room # 114
Shibgonj Bazar, Sylhal.
Phone: 01911-634343

>>>

Local Office Branch

Faziur Rahman Center (5™ Floor)
72, Dilkusha C/A

D kea="1 000,

Phone: 9557566, 9553653

Kakrail Branch

TOVE, Purana Paltan Lane (6" Floor)
YIP Road, Kakrail

Dhaka- 100,

Phone: 8322135,

Uttara Branch

H.M. Piaza (12" Floor)
Room Mo -6/B, Plot No.-34,
Road No.-02, Sactor-03,
Littara CAa, Dhaka-1230,
Mabile Mo, 01082-048635,

Marayangon] Branch

Midtown Complex (3™ Flocr)

54, Bangabandhu Road
Marayangon.

Phaone: TE44370

Chaumuhonl Branch

Shamsu Building (2™ Floor)

Bank Road, Chaumuhoni

Maakhall,

Phone; (321-52389, 011818-188254

Pabna Branch

Al Agsar Super Market
{Shahanaj Plaza){1* Floor)
A, Harmid Road, Pabna,
Phane: 01718-075610

Khatungon] Branch

595, Ramjoy Mohajon Lane
AK. Tower (2™ Floor)
Khalungaonj, Chattogram.
Fhone; 031-G3T67T
Khulna Branch

58 Jessore Rioad (1% Floor)
Khulna,

Bobkile No.-01712-100654

Rajshahi Branch

TOIT1. Miahpara

Shaheb Bazar, Rajshahi

Phone: 0721-773823, (1715-137069

Morshingdi Branch
Bhuiyan Shapping Complex,
Shodor Road, Kandapara,
Marshirgdi.

Phone: 9452727

) LKL
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STANDARD INSURANCE LIMITED
PROXY FORM
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= J— o — .

of ifailing himuher) MrJis,
e

as myfour proxy, to vote for me/us and on my'our behalf at the 21" Annual General Meeting of the Company to be held
virtually by using digital platform enThursday, 08th July 2021 at 11:00 AM and at any adjournment thereof,

Signed this ... day of 2021,
Signature of Shareholer v m——
m FNIES 0, eerrra1ssemmmmess s ssssmmmmasssssssssmassss sesssmmmssssses s 18 s st s s
Stamp
sigrature of Proxy Tk, 20,00 B No,
Wi, of Shares
ME; IMPORTANT

1. This Form of Proxy, duly completed, must be scanned and sent through email at least 72 howrs before the
meeting at sharedstandardinsurance.com.bd, Proxy is invalid if not singed and stamiped as explained abowe.

2. Signature of the shareholder should agree with the specimen signature registered with the Company and
depository register.
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